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AGCS
Company Structure

19.07.20222

Shareholders

nteiln1 %

GAS CONNECT AUSTRIA GmbH 23,13

Oesterreichische Kontrollbank Aktiengesellschaft 20,00

MS Dr. Markus Singer Beteiligungsgesellschaft mbH 20,00

„smart technologies“ Management-Beratungs- und

Beteiligungsgesellschaft mbH 20,00

Energie AG Oberösterreich 5,63

WIENER NETZE GmbH 5,49

Energienetze Steiermark GmbH   2,81

LINZ STROM GAS Wärme GmbH

für Energiedienstleistungen und Telekommunikation 1,00

Salzburg AG für Energie, Verkehr und Telekommunikation  0,69

KELAG-Kärntner Elektrizitäts-Aktiengesellschaft 0,45

Energie Burgenland AG 0,44

eww ag 0,17

Energie Graz GmbH & Co KG 0,16

Energie Klagenfurt GmbH 0,03



Registration Process
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Registration Process
Balance Group Representative (BGR)

4

1. BGR requests AT-Nr from AGCS, the balance operator (BO) – BGR needs to send full company 
name and VAT number to AGCS

2. BGR registers at AGGM platform (AGGM = market area and distribution area manager, MADAM).
Submitted details are automatically sent to AGCS and implemented in their databank.

Balance Group Representative (BGR)

Forecasted annual energy volume in MWh/Allocation to non-end consumers:

Forecasted annual energy volume in MWh/Allocation to end consumers:

Only necessary for BGR without a valid contract with AGCS!
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Registration Process
Balance Group Representative (BGR)

5

3. BGR sends following documents to AGCS:
• company register excerpt
• company registered office
• supplier registration / supplier allocation
• operating site notification
• indication of projected annual energy sales
• user registration for the AGCS online portal
• annual reports for the previous two fiscal years (PDF to office@agcs.at)
• SEPA corporate direct debit mandate – the SEPA mandate is sent by AGCS to the BGR after their registration at 

AGGM
• collateral deposit

4. Simultaneously, BGR receives the BGR-contract from MADAM, signs it and sends it back

5. As soon as the BGR deposits the collateral, AGCS informs MADAM

6. MADAM distributes signed BGR-contract back to BGR and AGCS

7. MADAM informs E-Control, which issues a positive decision (not necessary for already existing BGRs)

In order to supply end consumers, the BGR has to register as a supplier.

mailto:office@agcs.at
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Registration Process
Consultation of T&C and Annexes

6

• Consultation deadline: 25 July 2022

• Approval approximately at the beginning September

Registration is already possible – better register now!

If BGR is not registered until 1st October 2022, it cannot 
participate in the market and has to redo the full registration 
process.



Imbalance Price Model
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Imbalance Price Model
Imbalance prices of an example day

19.07.20228

Purchase Price

Selling Price

B: exchange reference price, plus 3%

A: highest purchase price for imbalance energy on day D

exchange reference price

C: exchange
reference price, 
minus 3%

D: lowest selling price for imbalance energy on day D

Undersupply of
Balance group

Oversupply of
Balance group

Imbalancing price = max(A;B) Imbalancing price = min(C,D)

Imbalance prices are known after the day.

Structuring cost contributions are not 
known until clearing. 

A possibly occurring correction element / 
day (revenues from structuring are 
greater than costs of opposite calls) is 
only known within the scope of clearing. 
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Imbalance Price Model
Intraday Structure

19.07.20229

• In addition to pure imbalance billing, a cost
contribution for intraday structuring is
required. It only has to be paid if there are
opposite calls for physical balancing energy on
the same gas day. In addition, the revenue from
this contribution is limited to the cost of the
opposite call.

• The cumulative quantities exceeding the
tolerance band are used as the basis for
determining the cost contribution for intraday
structuring.

• For the determination of the quantities relevant
for the calculation of the tolerance value, all
exits to end consumers on a gas day are
summed up. Subsequently, an hourly tolerance
of 4% is granted on this quantity. The hourly
differences of each balance group are
cumulated. All values outside the tolerance band
are cumulated again.
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Imbalance Price Model
Intraday Structure

19.07.202210

• Daily balancing for all balance groups

• For balance groups with metering values:

• Metering point >= 300 MW per 
supplier/network are aggregated and 
transmitted to the BS as an hourly 
aggregate. 

• All other metering points are converted into 
a daily band by AGCS.

• The schedules are daily bands or end-of-day daily 
band fragments.

• There is a 4% tolerance on daily consumption 
quantities. This defines the tolerance limits.

• Deviations in the BG are tracked on a per-h basis 
and tolerance band overruns are determined.

• Tolerance overruns per h are accumulated. For 
these overruns, a specific cost contribution is 
calculated and charged per day.

Point of delivery
>= 300 MW per hour

All other components
Day band

Balance 
Group

Determination 
of tolerance

Tolerance per h, 4% of 
daily usage quantity

Set tolerance 
band

identical limit above 
and below

Imbalance 
energy / h

determine for BGR

Over/Undercut 
quantity of 

tolerance band
per hour

Over/Undercut 
quantity of 

tolerance band
Cumulate overcut

Absolute 
values

cum. Sum of overcuts

Exchange 
trades

Cost 
contribution

determine specifically 
per kWh

Clear
cost contribution
absolute overcuts

counterclockwise

A
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ca
ti

o
n



Clearing Process
For commercial and special balance groups
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Clearing Process
Process of 1. and 2. Clearing

19.07.202212

1. Clearing deadline (14 AT or 15 months of the following month)
− Deadline for network operators for data reporting
− Check by AGCS whether all data points (components) have been supplied

2. Plausibility check (16 AT or 15 months of the following month)
− Plausibility check of the balanced values
− Comparison of the results with historical values, special events in the month, etc.
− In case of uncertainty, contact with market player
− If necessary, correction of the reported data

3. Invoice dispatch (17 AT or 15 months of the following month)
− Preparation of clearing invoices (if necessary, differences between 1st and 2nd clearing)
− Verification of invoice amounts, in particular with regard to tax
− Transmission of clearing results to OeKB
− Dispatch of invoices by OeKB
− Determination of updated collateral requirement
− If necessary, sending of additional collateral request

4. Bank collection (20 AT or 15 months of the following month)
− Collection of clearing invoices via SEPA mandate

Clearing process is unchanged
Deadlines changed due to additional GCV calculations

The first Clearing starts 3 working days (AT) after the clearing deadline

Market participants dispose their bank accounts
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Clearing Process
Billing

19.07.202213

According to §24 GMMO-VO 2020 there are four elements for billing: 

(1) Imbalance Energy (§24 (2) 1. bzw. §26 (4) GMMO-VO 2020) 

(2) Cost Contribution to Within Day Obligations (§24 (2) 2. GMMO-VO 2020) 

(3) Neutrality Charge (§24 (2) 3. GMMO-VO 2020) 

(4) Clearing Fee (§24 (2) 4. GMMO-VO 2020)
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Neutrality Systematic
Levy Account

• The balance of the levy account is calculated 
as the difference between expenses and 
revenues from clearing settlement and the 
costs/revenues incurred during the month from 
the settlement of physical balancing energy. 
Furthermore, special costs and revenues from 
financial settlement are recorded. 

• In the new model, the levy account will also 
include the structuring fee on the revenue 
side.

• This account is precisely segregated from the 
operating accounts.

• Levy determination continues to take place in 
3-month cycles.

• The AGCS pay-as-you-go account will be 
continued

14 19.07.2022



Risk Management
Central Counterparty Risk
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Riskmanagement
Collateral Pyramid

• Solidarity liabilities if collaterals are not sufficientSL

• Avoidance of additional need of imbalance 
energy

Ban

• Assumption of imbalance energy 
costs based on current data 
(forecasts of BGR, MADAM or AGCS)

Open positions

• Actual imbalance energy costs 
(historic) 

Historical imbalance energy 
billing

• Deposit based on 
annual revenue  

Revenue oriented

(base and variable collaterals)

Measure

Joint 
Responsibility

16 19.07.2022

1. pledged cash deposit accounts 

2. pledged security accounts 

3. bank guarantee

4. short-term cash deposits and, in 
the future, additionally  

5. Storage gas 

Collaterals
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Riskmanagement
Collateral Requirements

The collateral requirements of a balance group representative are composed of:   

1. Minimum collateral of 100,000 EUR

2. Revenue of the balance group – with allowance due to credit rating 
50% base collateral, 50% variable collateral
Value of consumption quantity for 5 days – with high allowance only half
Rated with values from the previous month 

3. Historical imbalance energy billing in the balance group

4. A daily „Open Position Invoice“ (OP)
➢ OP can be determined precisely.  
➢ OP is determined for grid operator balance groups either by forecasts of BGR, MADAM or statistically by AGCS. 

Additionally: If collaterals of market parties are not sufficient to fulfill payment liabilities, then the difference is 
either:  

➢ raised by solidarity liability (aliquot to the extend of base collaterals) or 
➢ charged over 12 months after the notice of termination of the BGR-contract via the imbalance energy billing system.

17 19.07.2022
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Riskmanagement
Options of collateral

19.07.202218

Possible further option:

Self obligation of shippers to have balanced nominations
Shippers who voluntarily oblige themselves to have balanced nominations have to deposit only a 
reduced revenue-based collateral (from 0,5 days down to 0,1 days)

In case, nominations of self-obliged shippers are imbalanced, the MADAM cuts EXIT allocations in 
order to secure a balanced day. 

Current option:

Legend: CP – clearing period; |CP| - Number of days in clearing period; T Ɛ CP – Day in the clearing period (example: …)



Lena Mittermair
Junior Project Manager

AGCS Gas Clearing and Settlement AG

Palais Liechtenstein 
Alserbachstraße 14-16
AT-1090 Wien

+43 1 907 41 77-234
lena.mittermair@agcs.at
www.agcs.at
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